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1.0 Purpose of Report/Summary of Main Issues
1.1 The purpose of this report is to seek approval from the Committee on asset related disposal,
acquisition, and estates matters.
2.0 Recommendation
2.1 The Committee is asked to:

i. Balmoral Estate — Deed of Variation
- approve the extension of the current term of the ground Lease at Plot 24 Balmoral Estate
to a term of 125 years, from 2022, and approve the variation of the user clause to include

commercial use as a permitted use.




3.0

Main Report

3.1 i) Balmoral Estate — Deed of Variation
Key Issues
Plot 24 Balmoral Estate is currently held on a 99-year ground Lease from 1% June 1980. The
plot is Leased to Gilbert-Ash Limited who wish to assign their Lease. On the same day as
the assignment takes place, the new tenant has requested an extension to the term of the
existing Lease and a variation to the user clause to include commercial use as a permitted
use. Estates have agreed a premium of £8,000 to extend the Lease. A Deed of Variation to
the Lease will be entered into to formalise the extended term and the additional use, if
approved by Members. A map showing Plot 24 Balmoral Estate is attached as Appendix 1
to this report.
Financial and Resources Implications

3.2 The Council will receive a single premium payment of £8,000. The Legal Services Unit will
act on the instructions of the Estates Management Unit.
Equality and Good Relations Implications/Rural Needs Assessment

3.3 None associated with this report.

4.0 Document Attached

Map showing Plot 24 Balmoral Estate




